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“The lessons taken by U.S. policymakers from
the interwar period informed the institutions
created at the conference. Officials such as
President Franklin D. Roosevelt and Secretary
of State Cordell Hull were adherents of the
Wilsonian belief that free trade not only
promoted international prosperity, but also
international peace. The experience of the
1930s certainly suggested as much. The

policies adopted by governments to combat the
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Great Depression - high tariff barriers, compet-
itive currency devaluations, discriminatory
trading blocs — had contributed to creating an
unstable international environment without
improving the economic situation. This experi-
ence led international leaders to conclude that
economic cooperation was the only way to
achieve both peace and prosperity, at home and

abroad.”
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